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YKA3AHUA KbM CNPABKA 3A BAEMUTE U HAYUCNEHUTE JINXBU MO UHCTUTYLUUOHAJIHUA CEKTOPU U MOACEKTOPU
MPE3 2023 FOANHA

CnpaBKaTa ce NonbJ/iBa OT BCUYKN eAUHNLIN.

ChabpKaHMETOo Ha MHPOPMaLMATA Ce OTHACA 33 HANIMYHOCTUTE Ha MpefoCcTaBeHnTe 3aeMu (Kol 1 1 2) KbM Kpas Ha OTYETHUA Nepuos, HaunCneHuTe
33 OTYETHUA NEPUOL MPUXOAN OT MNXBU (KO. 3), HAIMYHOCTUTE 32 ABJIKUMY 3aeMi (KOS, 4 1 5) KbM Kpasa Ha OTYETHMA Nepuoa U HaunCIeHNTe 3a
OTUeTHMA Nepuroa pa3xoau 3a Nxau (kon. 6). JlaHHUTe ce NonbABaT B CTOMHOCT - XUAAAWN NleBOBe.

AEOMHULUAN HA UHCTUTYUUOHAJNTHUTE CEKTOPU U MOACEKTOPU

Pe3unpgeHTeH ceKTOp

Pe3npeHTHUTE eAUHMLN CAa UHCTUTYLMOHANTHU eIVHULM, YAWNTO LEHTbP Ha MKOHOMUYECKU MHTEPEC e Ha TepUTopurATa Ha cTpaHarta. LleHTbp Ha
OCHOBEH UKOHOMMYECK/ UHTepec” 03HauyaBa, Ye CbLieCTBYBa MACTO B PaMKUTE Ha MKOHOMMUYECKaTa TepUTopua Ha JafeHa AbpxaBa, KbAeTo
JafleHa eflVHMLA U3BbPLUBA MKOHOMMYECKMN AeNHOCTM 1 onepauun B 3HaunTeNleH Mallab 3a HeorpaHMYeH UK 3a OrpaHnYeH, HO AbAbl Nepuoa
oT BpeMme (egHa roanHa unv noseyve). CobCTBEHOCTTa BbPXY 3eMs 1 Crpafivi B NpefennTe Ha MKOHOMMYecKaTa TepUTOPUS Ce CYMTa 3a AOCTaTbYHO
OCHOBaHMNe COOCTBEHUKBT Aia IMA LIEHTbP Ha OCHOBEH MKOHOMUYECKM UHTEPEC B Ta3u ObpKaBga.

CekTop ,HepuHaHcoBM npeanpuaTna”

Cektop ,HedrHaHcoBM npeanpuatmsa” ce CbCTOM OT WHCTUTYLMOHANHW €AUHWLU, KOUTO Ca He3aBWCUMW IOPUAMYECKA LA WM Ma3apHu
NPOV3BOAUTENN 1 YNATO OCHOBHA AENHOCT € NPOM3BOACTBOTO Ha CTOKM 1 HeduHaHcoBM ycnyrn. Cektop ,HeduHaHcoBU NpeanpuaTMA” BKIOUBa
CbLLO 1 HepHAHCOBY KBa3MKopropaLuuu .

CekTtop ,drHaHcoBU npegnpnATNA”

CekTtop, ODVHAHCOBU NPeANpPUATUA” ce CbCTOM OT UHCTUTYLMOHAHY e AVHULIY, KOWUTO Ca He3aBUCYMU PUANYECKU LA M Ma3apHM NPOU3BOANUTENN
N YMATO OCHOBHA AEMHOCT e MnpefoCTaBAHETO Ha GUHAHCOBW ycnyru. Te3n MHCTUTYLMOHANHM efUHMLM O6XBallaT BCUYKM KOPMOPaTVBHM
npennpuATUA 1 KBa3nKoprnopauum, KOUTO ce 3aH1MMaBaT MaBHO C:

- dMHaHCOBO NocpeHMNYECTBO (PUHAHCOBY NOCpesHULN);

- cnomaratefiin GrHaHCoBY feHOCTY (GMHAHCOBM CrioMaraTesiHy OpraHmn3auun).

BkJtouBaT Ce Y UHCTUTYLUMOHANHUTE €AUHMLM, KOUTO NPefoCTaBAT GUHAHCOBU YC/yry, KOraTo MOBEYETO OT aKTUBUTE WM MACUBUTE UM He ce
Tbprysat Ha cBoboHUTE Nasapw.

LleHTpanHa 6aHKa
MopcekTopbT BKOUBA bbarapckata HapogHa 6aHKa, YMATO OCHOBHA QYHKLMA € eMUTPaHE Ha MapuyHW CPEeACTBa, MOAAbPKAHe BbTpellHaTta 1
BbHLUHATa CTABUHOCT Ha HaLMOHaNHATa NapyryHa eAVHULA 1 YNIPAB/IeHNE Ha MeXAYHAPOLHUTE pe3epBM Ha CTpaHarTa.

[eno3nTHM MHCTUTYLUK, 6e3 LeHTpanHaTa 6aHKa (TbproBcku 6aHKK)

MoAceKTopbT BKOUBA BCUYKM GUHAHCOBY NPeAnpUATISA, KOUTO Ca OCHOBHO aHraXnpaHu ¢ prHaHCOBO NMOCPEeAHMNYECTBO 1 YMETO 3aab/KEHNE
e [la nosyyasat Aeno3ut u/vnu 613K 3aMecTuTeny Ha Aeno3nTu OT APYr UHCTUTYLMOHANHN eAVHULNY, Pa3fviyHK OT NapuYHO-GUHAHCOBY
NpeanpuATUs, KaKTo U fa JaBaT 3aeMU W/UNU @ UHBECTUPAT B LEHHU KHMXKa 33 CBOA COOCTBEHa cMeTKa. To3u MOACEKTOP BKIIOUBA BCUYKM
TbHProBCKU BaHKMN.

®oHpoBe Ha napnyHuA nasap (OMM)

B nopcektop ,DoHOoOBe Ha NapuyHMA nasap” ce Knacupuumpart cnegHuTe GUHAHCOBY NMOCPEAHULMN: NHBECTULMNOHHU GOHAO0BE, BKIOUMNTENHO
WHBECTULIMOHHY TPBCTOBE, AANOBU TPHbCTOBE U APYrU KOJIEKTUBHWU WHBECTULIMOHHW CXEMU, YAWUTO aKUMU WAV OAMOBU eAuHULM ca 61n3Km
3aMeCcTUTEeN Ha Jeno3unTuTe.

MHBECTVII.WIOHHVI ¢OHAOBE, pPa3inyHN OT Teé31N Ha NapuYHnA na3sap
MHBecTnynoHHnTe ¢0Hn03e, PasNnnYHM OT T€31 Ha MapPUYHKUA NMasap, BKNYBaT MUHBECTULMOHHN TPBCTOBE, 4AJTOBUN TPDHCTOBE U APYTY KONEKTUBHU
NHBECTULNOHHWN CXeMU, YHANTO akKunn nnun oAnoBun equHnNLN He ce CMATAT 3a 6N13KM 3aMeCcTUTeNN Ha AenosnTute.

Opyru puHaHcoBYU NocpeHULM, 63 3acTpaxoBaTeNnHNTe (OCMrypuUTeNHUTE) APYXKeCcTBa N NeHCMOHHUTe GpoHAoBe

MoacekTop ,Apyr ¢nHaHCOBU nocpepHMum, 6e3 3acTpaxoBaTenHUTe (OCUTYpPUTENTHIATE) APYXKECTBA U MEHCMOHHUTE GOHAOBE" ce CbCToW OT
BCUYKM GUHAHCOBU NPEANPUNATIA U KBA3MKOPMOPALIMK, KOUTO Ca OCHOBHO aHraXXnpaHu ¢ GpriHaHCOBO MOCPEAHNYECTBO, KaTo HaTPynBaT nacuBu
BbB pOpMa, pasfiMuHa OT BanyTa, AENO3UTU UV AANOBE B MHBECTULMOHHM GOHLOBE, UM Ca BbB BPb3Ka CbC 3aCTPaxoBaTeNHW, MEHCUOHHN 1
CTaHAAPTHW TaPaHLMOHHN CXEMU OT WHCTUTYLMOHanHuWTe eauuuun. Mopcektop ,Jpyrn dvHaHCcoBM nocpepHuuy, 6e3 3acTpaxoBaTenHuTe
(ocurypuTenHuTe) fpyKecTsa 1 NEHCMOHHUTE GOHAOBE" € AOMbIHUTENHO Pa3feNieH Ha MOACEKTOPY, CbCTOALM Ce OT GMHAHCOBY NpeanpuUaTUAs
3a CEKIOpUTU3aLKs, NOCPEeSHNULM Ha LEHHW KHIXKa U AeprBaTh, GYHAHCOBY NPEANPUATUSA, 3aHMaBaLLVM Ce C KpeauTrpaHe, 1 cneyuannsnupanin
brHaHCOBY NpeanpUATHS.

®uHaHCOBM CIOMaraTenHu opraHusauun
MogpcekTop ,DUHAHCOBU CIOMaraTeHy OpraHM3aummn” ce CbCTom OT BCUUKM GUHAHCOBY MPenpuATAA U KBAa3MKOPMOpaL i, KOUTO Ca OCHOBHO
QHrAXMPaHW C 4ENHOCTU, TACHO CBbP3aHU C GUHAHCOBOTO MOCPELHNYECTBO, HO KOUTO camu Mo cebe cu He ca GrHAHCOBU NOCPeaHNLN.

KanTuBHu ¢puHaHCOBM MHCTUTYLN 1 3aemopaTenn

MopcekTop ,KanTvBHM GVHAHCOBM MHCTUTYLIMM 11 3aemMopaTenn” ce CbCToW OT BCUUKM GUHAHCOBY NPeAnpUsaTUAA U KBa3MKopnopauum, KOUTo He
Ca aHraXxmpaHu HUTO C GMHAHCOBO MOCPEHNYECTBO, HATO C MPefOCTaBAHEe Ha CromaraTenHn GUHAHCOBU YCIYrK, 1 NO-roNAmMaTa YacT OT YMUTO
AKTUBU UM NAcKBY He Ce TbPryBaT Ha cBo6oAHWTE Nasapu.

3acTpaxoBatenHu (ocuryputenHn) apy»<ecrtsa (3/)

MopcekTop ,3acTpaxoBaTesiHn (OCUTYpPUTENHN) OPYKECTBA” Ce CbCTOWM OT BCUUYKM GUHAHCOBU NMPeAnpusaTAA U KBAa3UKOpMopauuu, KOUTo ca
OCHOBHO aHraXumpaHu ¢ PrIHaHCOBO NOCPEAHNYECTBO KaTo ClieACTBUe OT 06eAnHABaHEe Ha PUCKOBE, rMaBHO nof ¢popmaTa Ha NPAKO 3acTpaxoBaHe
UNN Npe3acTpaxoBaHe.



MeHcnoHum ponpose (MD)

MoacekTop ,MeHcnoHHN GoHAoBE" Ce CbCTOM OT BCUYKN GUHAHCOBY MPEANpPUATUA U KBA3UKOPMOPALMM, KOUTO Ca OCHOBHO aHraXkupaHu C
d)I/IHaHCOBO nocpenHmn4yecTBo, Kato cneacTtsme OoT 06enI/IHF|BaHe Ha coumanHuTe pUCKoBe ” I'IOTpe6HOCTI/I Ha ocurypeHuTte nmua (COLU/IaHHO
ocurypssaHe). [leHcMoHHMTE GOHAO0BE, KaTO COLMATHOOCUTYPUTENHN CXEMU, OCUTYPABAT AOXOAW MPU NEHCMOHUPAHE, @ CbLUO ¥ NiaaHna npu
CMBPT 1 MHBaTMAHOCT.

CekTop ,[ibpKaBHO ynpasBneHne”

B cekTOop ,[AbpKaBHO ynpasneHue” ce BKNOYBAT BCUYKM MHCTUTYLMOHANTHN €4VHULN, KOUTO Ca ApYrv HenasapHu npoussoauTtenu. [NpogyKTsT um
e NnpeAHa3HayeH 3a MHAMBYAYaNHO 1 KONEKTUBHO NoTpebneHne 1 rnaBHO e GUHAHCUPaH OT 3afb/KUTENHN NALLAHWA, HaNpPaBeHN OT eAUHNLMTE,
npuHagnexalyn Ha ApyruTe CeKTOpy U/Unm BCUYKN UHCTUTYLIMOHANHN eQVHMLM OCHOBHO Ca aHraXkupaHu B npepasnpegeneHrie Ha HauoHanHna
foxop 1 6oratcTso.

LileHTpanHo AbpKaBHO ynpaBfieHne

LieHTpanHo abprKaBHO ynpasneHve BKtousa: HapoaHo cbbpaHme, MMHUCTEPCTBA, BKIIOUUTENHO MUHMCTEPCKIM CbBET KaTo He3aBUCUMa eANHML,
areHLun, KOMTO Ca He3aBUCUMI IOPUANYECKN NLa, Bbarapcka akagemus Ha HayKrTe 1 IPYr aBTOHOMHUW U3CNIeOBATENCKM U HAYYHU MHCTUTYLIA,
Bbnrapcka HauvoHanHa Tenesusus 1 bbarapcko HaLMoHanHo paawvo.

MecTHO AbpKaBHO ynpaBneHmne
MeCTHO AbpKaBHO ynpaBfeHre BKIIOUBA BCUYKIN OOLMHM KaTo efUHULM Ha Ny6nmnyHaTa agMUHUCTPaLm.

CoumnanHoocuryputenHmn ¢poHpose
CoumanHoocuryputenHmute GoOHAOBE BKOUBAT UHCTUTYLIMOHANTHY €ANHNLM, KOUTO YIPaBsBaT COLMANHOOCUTYPUTENHN cxemu - HauuoHaneH
ocurypuTeneH MHCTUTYT, HauroHanHa 34paBHOOCUTYpUTENHA Kaca, YUNTENCKIN NeHCUOHeH GoHA.

CekTop ,JlomakunHcTBa"”
CekTop ,JloMak/HCTBa” BKIOYBA VL@ WAW TPYNM OT NiMLA KaTo MOTPebUTeNn 1 NPOV3BOANTENN HA CTOKM NPefUMMHO 3a cOBCTBEHA KpaliHa
ynotpe6a; eAHOMNYHY TbProBUY, BOLAELLM €4HOCTPAHHN CYETOBOAHM 3anncBaHus ¢ Ao 10 HaeTu nuua.

CekTtop ,HeTbproBcku opraHusauum, o6cnyKBawm gomakuHcreata (HTOOA)”

CekTtop ,OpraHv3aumy ¢ HecTonaHcKa Len, o6CNy»KBaliM JOMAKMHCTBATA"” ce CbCTOM OT UHCTUTYUMW W OTHAENHU 0pUANYecKr Jiuua, KOUTo
obcnyxBaT foMaknHCTBaTa. CEeKTOPBT BKIIOUBA: CUHAMKATY, NOAUTAYECKN NapTum, GoHAALMNN, CAPYKEHWSA, LbPKOBHY U PENTMO3HM O6LLeCTBa,
ynTanuLa u gpyru.

Hepe3unpeHTteH cekTop (OctaHan cBAT)
CekTop ,OcTaHan cBAT” ce CbCTOM OT BCUYKM HEPE3VMAEHTHM UHCTUTYLIMOHANHN €4VHULN, aHTaXKUpaHW C onepaummn C pesngeHTH eguHULN nin
UMaLLM APYT MIKOHOMMYECKM BPB3KU C PE3VAEHTHU eAUHULIN.

EBponeiicku cbio3
Opyru ctpaHu n MeXXAayHapogHU opraHM3aumm



